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ENGLISH VERSION

Answer the following questions briefly. (Any Five) (10)
State the definition of managerial economics by Joel Dean.

State the meaning of Explicit cost and Implicit cost.

Explain the methods of measuring the price elasticity of demand.

What is difference between Active forecasting and Passive forecasting?

What is the shape of the supply curve? Why?

What is the meaning of production function?

Mention the different forms of social responsibility of business units.

State the characteristics of managerial economics and discuss the scope of

Managerial economics. (13)
OR
Discuss the Equimarginal principle. @)
What is demand? Explain the law of demand with help of diagram. (6)
What is the meaning of price elasticity of demand? Explain the types of elasticity of
demand with help of illustrations and diagram. (13)
OR

What is demand forecasting? State the main types and objectives of demand

forecasting. 7
Explain with the help of diagram about Cost-Output relationship under long run. (6)
Write short notes: (any two) (14)

Forecasting the demand for new product

The factors affecting the supply

The methods of studying for size and cost of the plant
The form of production function
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